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AM HI! H'AX    UlSTnUU'Ai.  A>s« u 'I ATlnX .
io buy up tlu1 three per fi'iif  :-.|ueks upt-u the- !»• ,t  terms at  which thev could he procured    in charge flu- bank  \\itii the outlay, in iv... tain tin4 ecriilieates IhemseUes and, if tin- amount id' tin-   t««'k •,, j)1u,_ chased  and  (hat   retained  l>y  the  holder     h.'uhi  i«c   !<••,    than  lh\> millions, (o make ti}> (he deficiency  in  ca e the liaitk  . hnuld dt'siiv. (o draw   for it    and   that   flu-   purchase  uf  the    t.iek   \\a-,  aetuallv made to the. extent of a million and a half; (hat, «m n-.-ei\ in«jf information of this purchase,  Mr.   lliddle  had  diNftn, ered  that   (he hank had no ri^'hl Io ptuvha.M' any public debt whatever and thai the .step lie was taking mi^ht operate as a   fnrlVitniv id' the charter for ih(^ renewal of which  he wa • making    n.-h   pn»di«rioitN cvri t«m  ; that, he. had disavowed ^i uiueh of the arnuijM-mrut   made  hs   hi    aivut; ns  relaleil  io  (he  puivluir-e <if .stock, uii  the  rrunnd  id'  a   uan!   of jxiwe.r in (he hank to carry ii into eili-ct and hail . uli>,t ituti-d in lii>u thereof a propo>-.il'ton that  the Baring-; ..honld -.end in !h<- {.tank tlu\ c.erLiiicalcs, that  it .should jvcche the inoiu'V  f«»r the cjwn«-r•, pa   . it; (o their credit on the hooks of the hank uliicli    lu«uld pay  tlinn flu\ vSiihse(|uent intere t, ([iiarterly, nnl il Hctuhrr t--."•-"..
I( is apparent on the face uf the c piMfvrdin!'. that the haukVi iinnu'(liale ol)jee( wa-> (it add, for it- pmtrctmu arasti t po: ildt^ conl in^feneii's, live million-; to it . di po ahle fund . Io t'«-ur<- that, accommodation, independent of it-. pivumar\ i'n:»a."i'iui'itt , if in-eiiri'ed the respon;;ihilii \ of a .Indioit ly '•nii'-calnl |mt nut t thiirraii(. \'iola(ioii of duty a:= the Ii i-al a;rvnt uf tin- < jn\ et nun-nt, a \iolahcjti which acquired the di'tinction of hrinjj;1 the unly one of it ; prominent transfJTiv sinns which it , friend in flu- {tone, all ho' willinj*' lo ])alliate, did not attempt to jn.tify. The (inu- at which . nch a step was taken only four month', lud'mv ihc 1'n- idrnlial rlci-tinti, upon (lui result. <d' which it fate ua ;,uppo cd to drp*-in!, aiul t lie's haxard of exposure shew very coiu-ln t\ely that it iutcn- t in tin* movement or it., neec'sity for the money ua of the ut'i.t tn^i-ui, character, and that whatever it. motive. I hey looked principally to its own welfare. What ua;, the preci?.e channel thro* \vhich tho. hank \va-; (o he henelideil hy that sietjiii-ilion hi it-, di .po ahle fumls or (o what particular pnrpo c ; the the million, \\riv de i;.'nei{ to lu>, applied are undivul^ed M-erels (d* which the pnhlic, uill, pjohiihly, nevei' he fully informed.1 It U ..tiilicietii for the coudrmnutioji <>i' the hank for us to know that (ho.-e fund.- had heen -el apart and a•; ii.
1 Th'-   Inl'i-ri-iii't-   lifit-   i'<   itnJii'dUi'-il,     '!'!»»•   ttutiii   up-m   lin    Hunk.'<-.   tmnb.   > ••>: mll> • >    «»f ciUi'ii-H,  hint  h'-i-ii  cii'iriHintH ;  thi< Ihiuin-Sm: uf  private |.u >iti<•-.--. i-ui- i j.i ;•>.-,> 1, at i--«-:i  t:ivi«i»,
tin-   JiriTfiliMtri1   itVlT   till-   i;ii\iTIH!li'lll'.i   111! iTi".! h   Uifil   tlu    tii»ln->    «a.   D. • .!. -.|   ',,,-,    111.     ilhi
rlmi-p" of thill  jHirtliiii nf the pulillf dclit   I tic ailiiiUii'.tiiitiMii ,\, •.to>! i.< . .a... !     '(!.••  i.'«iv-
IM'llllll'Ht, ilcjintilln, lllt'til'<-(iriilty In Uli' tiilllK':, \it»t(.», lit f<-,»ltt,V «.»•• l.Uj.-'U ' •l>i.1-<r.«'«! ch'cwlMTi' In cumiiiiTt'lnl ncllvlth-u, ami lur Ihi-i ;:iHinti..n, «.(' .i.tit^i'. fi»«- J'..suS. i!''«-H' war, ciUli'1'l.v I'l-Hiiiiniillili'. The niiilli-r !•• illnrni,'«-il nt <:ntw li-t^MU In ('ittiuri(U'» .-"•><»n<l Hunk of tin1 United Static (rh!fiu;<", ISiuii), pji. ::r,7 \l"ii..)0
